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The 2008 great depression
An economic depression is a long-term downfall of economic activity in one or more economies. It is a severe form of depression expressed by their long-term persistence, adverse increase in unemployment rate, lack of credit availability among others. During the great depression of the year 2008, the main goods and services that the country traded internationally were various raw materials for industrial use, skilled human capital, agricultural products, and heavy machinery. To control this international trade, the United States employed various trading policies some of which governed the trading exercise
[bookmark: _GoBack]Trading policies employed.
The United States grants all the WTO members an MFN tariff apart from Cuba, in 2008, the overall MFN tariff averaged at 4.8%. The MFN tariff rate for agriculture dropped from 9.7% in 2004 to 8.9% in 2007 which resulted in a rise in commodity prices (Frank, A. 2018).
At the end of 2007, the country maintained no restriction measures except 31 countervailing orders that were put in place involving 13 trading partners. This led to the CV and AD duties that were assessed before October 2007 to be distributed to the US producers although the dumping and the subsidy offset Act of 2000 had been repealed back in 2005. 
Although anti-dumping (AD) is considered as one of the major policy of trade in the United States, at the end of 2007 the country kept 232 anti-dumping measures in force affecting 39 trading partners. These AD measures can be of importance thus affecting the domestic prices. However, it is crucial to ensure that these AD measures do not hold back the adjustments to the changing conditions in the global markets.
The SAFE Port Act of 2006 expanded the existing cargo and the supply chain security programs. The safe port act also established other filing requirements for all the importers (Haberler, G. 2017). 
Barriers that were put in place.
The government employed principle of protectionism which involves restricting imports from other countries through various government regulations as a way to heal the situation. Some of this regulations include administration of tariffs and quotas on the imported goods. This raises the price of imported goods hence favoring local consumers. This greatly moves the economy from the point of depression.
Administration of direct subsidies to the local consumers from the government makes the local consumers more advantaged to compete with imports from other countries, through this method the government empowered the local produce hence boosting the economic situation.
Activation of Anti-dumping legislation is another barrier that was set in place to better the economy. It mainly involves selling exports at a lower price than how the product is sold in the home country. This prevents imports of cheaper products from other countries hence lowering competition to the local producers,
 	The government also used administration of quotas as a barrier mechanism. This method reduces the quantity and therefore increasing the market price of imported goods. With a high price on the imports, the local producers are advantaged which boosts the economy


Pros of trade barriers
There is an increase in the consumption of local goods since the imports are limited hence the development of local industries
There is an increase in the employment rate since the economy is enterprising which contributes to an increase in the rate of employment.
Cons of trade barriers
Trade barriers promote higher monopoly power in the country since there is limited competition due to lack of enough imports.
There is loss of revenue to the country since international trade brings a lot of revenue to the home country.
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